Can i)
gk 389 e D0

One Thousand Two Hundred Fifty and No/100 ($1,250.00) Dollars and the
product thereof shall be added to and become a part of the total pur-
chase price. Upon completion of the survey, the total purchase price
shall ba datermined as herein provided and the parties hereto shall eign
a statement showing the exact amount :he?eof. wvhich statement shall be
attached hereto and become a part hereof marked Exhibit "B."
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Upon the signing of this Agreement, Five Thousand and NoliOO
($5,000,00) pollar- 18 herewith patd on the purchase price, receipt
whereof is hereby acknowledged by the Seller. When the plat of survey
1s completed as provided for in Paragraph 2, an additional Thirtf Thou~
sand and No/100 ($30,000,00) Dollars shall be paid by the Purchasers to
the Seller. It {s the 1ﬁtaﬁtton of the Purchasers that this property is
to be developed as a residential subdivision, end it 1is anticipated it
will be eighteen (18) months from the date of this Agreement before .
actual work c;n commence on the site for this purpese, Af six (6) months,
twelve (12) mouthe snd eighteen (18} monthe frﬁm the date of this Agree-
ment, the Purchasers shall pay to the Seller the sum of Thirty Thoueand
and No/100 ($30,000,00) Dollars on each date toward the purchase price
hereof. The Purchasers lh;ll have the t;sht'to commence work on the site
prior to the eighteen (18) months period herein pravlde&. bug the Seller
shall deliver to the Purchasers a deed to said tract Se!ore any comstruc-
tion is commenced. In any é#ent, the closing of the transaction by the
delivery of the deed and the purchase money mortgage to be given by the
Purchasers to the Seller as provided in Paragraph 4 shall take place no
latar than eighteen (18) months from the date of this contract.
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Similtanecusly, upon delivery of the deed, as provided for in
" the above paragraph, the total paymants at_that t%nn‘gade towvard the pur-
chase price shall be subtracted from the total pﬁrchqne pgico of the
tract and the Purchasers shall deliver to the Beller their promissory
note in the amount of the bslance due th;rpon. which note.shall be se-
cured Sy a pﬁrchnle money mortgege on said tract. The note and ﬁortgnge

shall bear intarest at the rate of five (5%) por"ecnt-pqr annn@.
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